
4.1 Load Variance and Stepped-Up Multiyear (SUMY) Block
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Load Variance Charge (LVC)

Rate Case 
Period

Month & 
Year

HLH Energy 
(MWh)

LLH Energy 
(MWh)

HLH Energy 
(MWh)

LLH Energy 
(MWh)

HLH Energy 
(MWh)

LLH Energy 
(MWh)

HLH Energy 
(MWh)

LLH Energy 
(MWh)

HLH PF Rate 
($/MWh)

HLH 
w/Demand 
PF Charge 

($/MWh)
Oct-01 2,486,816      1,561,949      -               -               92,012         57,792         9,947           6,248           15.67 19.74
Nov-01 2,752,921      1,649,087      -               -               101,858       61,016         11,012         6,596           21.40 26.95
Dec-01 3,319,130      1,935,882      -               -               122,808       71,628         13,277         7,744           22.05 27.60
Jan-02 3,341,260      2,225,963      -               -               123,627       82,361         13,365         8,904           19.52 24.52
Feb-02 3,203,266      2,069,271      -               -               118,521       76,563         12,813         8,277           17.98 23.27
Mar-02 3,055,052      1,896,727      -               -               113,037       70,179         12,220         7,587           16.23 20.61
Apr-02 2,879,318      1,709,242      -               -               106,535       63,242         11,517         6,837           12.58 16.07
May-02 2,587,985      1,681,244      -               -               95,755         62,206         10,352         6,725           12.53 15.84
Jun-02 2,661,145      1,558,719      -               -               98,462         57,673         10,645         6,235           15.85 20.33
Jul-02 2,562,345      1,549,176      -               -               94,807         57,320         10,249         6,197           21.03 26.38
Aug-02 2,684,739      1,455,533      -               -               99,335         53,855         10,739         5,822           31.42 36.77
Sep-02 2,563,582      1,492,765      -               -               94,853         55,232         10,254         5,971           22.34 28.12
Oct-02 2,486,816      1,561,949      25,706         17,004         92,963         58,421         10,050         6,316           15.67 19.74
Nov-02 2,752,921      1,649,087      28,003         17,491         102,894       61,663         11,124         6,666           21.40 26.95
Dec-02 3,319,130      1,935,882      32,922         19,830         124,026       72,361         13,408         7,823           22.05 27.60
Jan-03 3,341,260      2,225,963      33,029         22,640         124,849       83,198         13,497         8,994           19.52 24.52
Feb-03 3,203,266      2,069,271      31,754         21,069         119,696       77,343         12,940         8,361           17.98 23.27
Mar-03 3,055,052      1,896,727      30,704         19,597         114,173       70,904         12,343         7,665           16.23 20.61
Apr-03 2,879,318      1,709,242      29,234         18,028         107,616       63,909         11,634         6,909           12.58 16.07
May-03 2,587,985      1,681,244      26,585         17,978         96,739         62,871         10,458         6,797           12.53 15.84
Jun-03 2,661,145      1,558,719      27,458         16,743         99,478         58,292         10,754         6,302           15.85 20.33
Jul-03 2,562,345      1,549,176      26,484         16,822         95,787         57,942         10,355         6,264           21.03 26.38
Aug-03 2,684,739      1,455,533      27,685         16,000         100,360       54,447         10,850         5,886           31.42 36.97
Sep-03 2,563,582      1,492,765      26,593         16,316         95,836         55,836         10,361         6,036           22.34 27.89
Oct-03 2,486,816      1,561,949      48,978         32,579         93,824         58,998         10,143         6,378           15.67 19.74
Nov-03 2,752,921      1,649,087      53,499         33,624         103,838       62,260         11,226         6,731           21.40 27.18
Dec-03 3,319,130      1,935,882      62,463         37,794         125,119       73,026         13,526         7,895           22.05 27.40
Jan-04 3,341,260      2,225,963      71,845         49,253         126,285       84,183         13,652         9,101           19.52 24.52
Feb-04 3,203,266      2,069,271      69,098         45,864         121,077       78,260         13,089         8,461           17.98 23.31
Mar-04 3,055,052      1,896,727      66,946         42,628         115,514       71,756         12,488         7,757           16.23 20.44
Apr-04 2,879,318      1,709,242      63,497         39,107         108,884       64,689         11,771         6,993           12.58 16.07
May-04 2,587,985      1,681,244      57,390         38,631         97,879         63,635         10,582         6,880           12.53 15.97
Jun-04 2,661,145      1,558,719      58,908         35,742         100,642       58,995         10,880         6,378           15.85 20.15
Jul-04 2,562,345      1,549,176      56,641         35,899         96,903         58,648         10,476         6,340           21.03 26.38
Aug-04 2,684,739      1,455,533      59,414         34,163         101,534       55,119         10,977         5,959           31.42 36.97
Sep-04 2,563,582      1,492,765      57,483         35,039         96,979         56,529         10,484         6,111           22.34 27.89

Total Retail Load w/o Load 
Growth Subject to LVC   (WP-

02-FS-BPA-01A, pages 18-19) Total Load Growth
Variation of 3.7% Above 

Total Retail Load
Variation of 0.4% Below 

Total Retail Load Initial PF Energy & Dem
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Oct-04 2,486,816      1,561,949      80,298         53,083         94,983         59,756         10,268         6,460           17.17 21.40
Nov-04 2,752,921      1,649,087      87,770         54,928         105,106       63,049         11,363         6,816           22.90 28.45
Dec-04 3,319,130      1,935,882      102,490       61,812         126,600       73,915         13,686         7,991           23.55 28.90
Jan-05 3,341,260      2,225,963      93,100         64,118         127,071       84,733         13,737         9,160           21.02 26.21
Feb-05 3,203,266      2,069,271      89,690         59,656         121,839       78,770         13,172         8,516           19.48 24.77
Mar-05 3,055,052      1,896,727      87,144         55,646         116,261       72,238         12,569         7,809           17.73 21.94
Apr-05 2,879,318      1,709,242      82,686         51,196         109,594       65,136         11,848         7,042           14.08 17.57
May-05 2,587,985      1,681,244      74,760         50,451         98,522         64,073         10,651         6,927           14.03 17.47
Jun-05 2,661,145      1,558,719      76,614         46,616         101,297       59,397         10,951         6,421           17.35 21.65
Jul-05 2,562,345      1,549,176      73,607         46,914         97,530         59,055         10,544         6,384           22.53 28.08
Aug-05 2,684,739      1,455,533      77,324         44,762         102,196       55,511         11,048         6,001           32.92 38.27
Sep-05 2,563,582      1,492,765      75,120         45,995         97,632         56,934         10,555         6,155           23.84 29.39
Oct-05 2,486,816      1,561,949      97,522         64,511         95,621         60,179         10,337         6,506           17.17 21.40
Nov-05 2,752,921      1,649,087      106,552       66,695         105,800       63,484         11,438         6,863           22.90 28.45
Dec-05 3,319,130      1,935,882      124,435       75,036         127,412       74,404         13,774         8,044           23.55 28.90
Jan-06 3,341,260      2,225,963      124,444       85,476         128,231       85,523         13,863         9,246           21.02 26.21
Feb-06 3,203,266      2,069,271      119,839       79,526         122,955       79,505         13,292         8,595           19.48 24.74
Mar-06 3,055,052      1,896,727      116,254       74,070         117,338       72,919         12,685         7,883           17.73 21.94
Apr-06 2,879,318      1,709,242      110,282       68,053         110,615       65,760         11,958         7,109           14.08 17.71
May-06 2,587,985      1,681,244      99,760         67,054         99,447         64,687         10,751         6,993           14.03 17.34
Jun-06 2,661,145      1,558,719      102,456       61,867         102,253       59,962         11,054         6,482           17.35 21.65
Jul-06 2,562,345      1,549,176      98,520         62,164         98,452         59,620         10,643         6,445           22.53 28.08
Aug-06 2,684,739      1,455,533      103,292       59,372         103,157       56,051         11,152         6,060           32.92 38.27
Sep-06 2,563,582      1,492,765      100,113       61,025         98,557         57,490         10,655         6,215           23.84 29.39

Black Scholes Option Pricing Formulas (using Microsoft Excel functions):
Call Option HLH =MAX(0.1,M5*NORMSDIST((LN(M5/K5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5))-K5*NORMSDIST((LN(M5/K5)+($R$2+0.5*P5
Call Option LLH =MAX(0.1,N5*NORMSDIST((LN(N5/L5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5))-L5*NORMSDIST((LN(N5/L5)+($R$2+0.5*P5^2
Put Option HLH =MAX(0.1,J5*(1-NORMSDIST((LN(M5/J5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5)-P5*(O5/12)^0.5))*EXP(-$R$2*(O5/12))-M5*(
Put Option LLH =MAX(0.1,L5*(1-NORMSDIST((LN(N5/L5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5)-P5*(O5/12)^0.5))*EXP(-$R$2*(O5/12))-N5*(
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Interest 6.80%

LLH PF Rate 
($/MWh)

HLH Aurora 
Market Price 

($/MWh)

LLH Aurora 
Market Price 

($/MWh)
Months Until 

Expiration
Monthly 

Volatilities

Call Option 
HLH 

($/MWh)
Call Option 

LLH ($/MWh)

Put Option 
HLH 

($/MWh)
Put Option 

LLH ($/MWh)
Load Growth 

($/Month)
Load Variation 

($/Month)
11.16 30.97 19.76 18 21% 13.18 9.69 0.10 0.10 -$                       1,774,189$      
17.11 40.20 29.56 19 21% 16.09 14.21 0.10 0.10 -$                       2,507,607$      
16.77 40.49 27.96 20 21% 15.95 13.00 0.10 0.10 -$                       2,892,776$      
13.54 39.07 24.31 21 21% 17.35 12.30 0.10 0.10 -$                       3,160,856$      
12.54 38.21 23.72 22 21% 17.70 12.66 0.10 0.10 -$                       3,069,684$      
10.82 34.89 20.37 23 21% 16.83 10.88 0.10 0.10 -$                       2,667,809$      
8.22 25.24 15.06 24 20% 11.26 7.89 0.10 0.10 -$                       1,700,425$      
6.65 24.21 12.23 25 20% 10.52 6.47 0.10 0.10 -$                       1,411,247$      
8.20 28.30 15.11 26 20% 10.91 8.04 0.10 0.10 -$                       1,539,662$      

14.09 34.73 28.25 27 20% 12.38 16.16 0.10 0.10 -$                       2,102,166$      
17.33 49.27 32.62 28 20% 18.27 17.84 0.10 0.10 -$                       2,777,012$      
18.19 41.89 32.00 29 20% 18.17 16.59 0.10 0.10 -$                       2,640,822$      
11.16 33.07 22.11 30 20% 16.45 12.70 0.10 0.10 638,792$               2,272,759$      
17.11 42.98 31.33 31 20% 20.44 16.99 0.10 0.10 869,582$               3,152,707$      
16.77 43.58 29.93 32 19% 20.64 15.96 0.10 0.10 995,878$               3,716,489$      
13.54 38.82 25.38 33 19% 18.56 14.16 0.10 0.10 933,471$               3,497,024$      
12.54 37.17 23.15 34 19% 18.05 12.81 0.10 0.10 843,046$               3,153,372$      
10.82 33.52 20.14 35 19% 16.67 11.28 0.10 0.10 733,023$               2,705,576$      
8.22 26.08 15.19 36 19% 13.02 8.50 0.10 0.10 533,800$               1,946,024$      
6.65 25.13 12.86 37 19% 12.33 7.48 0.10 0.10 462,209$               1,664,602$      
8.20 30.87 15.41 38 19% 14.57 8.81 0.10 0.10 547,426$               1,964,127$      

14.09 40.22 26.03 39 19% 19.17 14.74 0.10 0.10 755,797$               2,692,469$      
17.33 52.26 32.55 40 18% 23.03 18.75 0.10 0.10 937,421$               3,333,265$      
18.19 42.75 32.91 41 18% 20.74 18.51 0.10 0.10 853,530$               3,022,742$      
11.16 32.78 21.64 42 18% 17.26 12.85 0.10 0.10 1,263,818$            2,378,852$      
17.11 43.40 30.56 43 18% 22.18 17.17 0.10 0.10 1,763,718$            3,373,498$      
16.77 45.39 30.61 44 18% 24.09 17.56 0.10 0.10 2,168,460$            4,298,716$      
13.54 38.57 23.95 45 18% 19.63 13.47 0.10 0.10 2,074,361$            3,616,222$      
12.54 36.27 23.04 46 18% 18.38 13.39 0.10 0.10 1,884,171$            3,275,525$      
10.82 32.82 19.40 47 18% 17.20 11.12 0.10 0.10 1,625,745$            2,787,212$      
8.22 26.56 15.40 48 18% 14.35 9.14 0.10 0.10 1,268,486$            2,155,389$      
6.65 26.32 13.37 49 17% 14.25 8.34 0.10 0.10 1,139,789$            1,926,905$      
8.20 32.99 15.65 50 17% 17.85 9.48 0.10 0.10 1,390,274$            2,357,337$      

14.09 41.35 24.43 51 17% 21.66 13.90 0.10 0.10 1,725,856$            2,915,817$      
17.33 56.17 31.15 52 17% 28.75 18.26 0.10 0.10 2,331,665$            3,926,734$      
18.19 43.39 33.09 53 17% 22.81 19.64 0.10 0.10 1,998,949$            3,323,306$      

Time Until Expiration & 
Volatilities Load Variance Cost Components

Outputs from Black-
Scholes Call Option 

Pricing Equation

Outputs from Black-
Scholes Put Option 

Pricing Equationand Rates
Aurora Market Price 

Forecast
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12.66 32.76 21.30 54 17% 17.06 12.00 0.10 0.10 2,006,910$            2,339,208$      
18.61 43.91 30.61 55 17% 23.15 17.01 0.10 0.10 2,966,289$            3,507,547$      
18.27 45.68 30.87 56 17% 24.70 17.59 0.10 0.10 3,618,730$            4,429,297$      
15.04 40.19 24.16 57 17% 21.28 13.30 0.10 0.10 2,834,032$            3,833,458$      
14.04 37.09 22.35 58 16% 19.33 12.27 0.10 0.10 2,465,583$            3,323,720$      
12.32 32.99 20.19 59 16% 17.35 11.39 0.10 0.10 2,145,306$            2,841,364$      
9.72 27.10 16.23 60 16% 14.64 9.32 0.10 0.10 1,687,621$            2,213,369$      
8.15 27.38 13.87 61 16% 15.05 8.11 0.10 0.10 1,534,373$            2,004,231$      
9.70 34.82 16.26 62 16% 19.61 9.44 0.10 0.10 1,942,864$            2,549,429$      

15.59 45.51 24.71 63 16% 25.90 13.83 0.10 0.10 2,555,279$            3,344,517$      
18.83 65.92 29.24 64 16% 39.32 16.17 0.10 0.10 3,764,473$            4,918,069$      
19.69 46.89 32.46 65 16% 26.60 18.86 0.10 0.10 2,865,548$            3,672,309$      
12.66 33.41 20.89 66 16% 18.72 12.19 0.10 0.10 2,611,931$            2,525,200$      
18.61 46.13 30.79 67 16% 26.70 18.08 0.10 0.10 4,050,913$            3,974,625$      
18.27 46.28 31.01 68 15% 26.66 18.60 0.10 0.10 4,712,885$            4,782,691$      
15.04 41.22 24.64 69 15% 23.52 14.49 0.10 0.10 4,165,643$            4,257,715$      
14.04 37.94 22.80 70 15% 21.35 13.37 0.10 0.10 3,621,046$            3,689,474$      
12.32 33.29 21.37 71 15% 18.65 13.14 0.10 0.10 3,140,954$            3,148,126$      
9.72 27.41 17.54 72 15% 15.66 11.08 0.10 0.10 2,480,770$            2,462,479$      
8.15 27.67 14.06 73 15% 16.22 8.68 0.10 0.10 2,199,957$            2,176,107$      
9.70 36.44 16.57 74 15% 22.22 10.19 0.10 0.10 2,907,517$            2,885,345$      

15.59 51.55 24.69 75 15% 33.20 14.51 0.10 0.10 4,172,774$            4,135,292$      
18.83 74.29 29.24 76 15% 49.42 17.02 0.10 0.10 6,114,881$            6,053,415$      
19.69 49.56 31.61 77 15% 30.57 18.89 0.10 0.10 4,213,619$            4,100,951$      

5^2)*(O5/12))/(P5*(O5/12)^0.5)-P5*(O5/12)^0.5)*EXP(-$R$2*(O5/12))) Total 5-Year Cost 285,388,031$ 
2)*(O5/12))/(P5*(O5/12)^0.5)-P5*(O5/12)^0.5)*EXP(-$R$2*(O5/12))) Total 5-Year Load 279,931,856  
1-NORMSDIST((LN(M5/J5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5)))) Effective Rate (mills/kWh) 1.02
1-NORMSDIST((LN(N5/L5)+($R$2+0.5*P5^2)*(O5/12))/(P5*(O5/12)^0.5))))
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Actual
 1991 

Forecast Actual
1991 

Forecast Actual
1991 

Forecast

Year Month
Average 

MW
Average 

MW

Deviations 
Above 

Forecast

Deviations 
Below 

Forecast
Average 

MW
Average 

MW

Deviations 
Above 

Forecast

Deviations 
Below 

Forecast
Average 

MW
Average 

MW

Deviations 
Above 

Forecast

Deviations 
Below 

Forecast
1990 10 3,828 3,598 6.0% 0.0% 2,963 2,908 1.9% 0.0% 6,792 6,506 4.2% 0.0%
1990 11 4,168 4,086 2.0% 0.0% 3,277 3,365 0.0% -2.7% 7,445 7,451 0.0% -0.1%
1990 12 5,033 4,329 14.0% 0.0% 4,105 3,712 9.6% 0.0% 9,138 8,041 12.0% 0.0%
1991 1 4,924 4,496 8.7% 0.0% 4,058 3,812 6.1% 0.0% 8,982 8,308 7.5% 0.0%
1991 2 4,264 4,255 0.2% 0.0% 3,412 3,632 0.0% -6.4% 7,676 7,887 0.0% -2.7%
1991 3 4,297 4,034 6.1% 0.0% 3,322 3,288 1.0% 0.0% 7,619 7,323 3.9% 0.0%
1991 4 3,909 3,712 5.0% 0.0% 3,093 3,097 0.0% -0.1% 7,002 6,809 2.8% 0.0%
1991 5 3,593 3,378 6.0% 0.0% 2,972 2,976 0.0% -0.1% 6,565 6,354 3.2% 0.0%
1991 6 3,496 3,241 7.3% 0.0% 2,997 2,904 3.1% 0.0% 6,493 6,145 5.4% 0.0%
1991 7 3,434 3,171 7.7% 0.0% 3,068 3,057 0.4% 0.0% 6,502 6,228 4.2% 0.0%
1991 8 3,520 3,236 8.1% 0.0% 3,037 3,023 0.4% 0.0% 6,557 6,259 4.5% 0.0%
1991 9 3,486 3,235 7.2% 0.0% 2,857 2,854 0.1% 0.0% 6,343 6,089 4.0% 0.0%
1991 10 3,857 3,590 6.9% 0.0% 2,997 2,918 2.6% 0.0% 6,853 6,508 5.0% 0.0%
1991 11 4,221 4,082 3.3% 0.0% 3,412 3,370 1.2% 0.0% 7,633 7,452 2.4% 0.0%
1991 12 4,420 4,334 1.9% 0.0% 3,726 3,715 0.3% 0.0% 8,145 8,049 1.2% 0.0%
1992 1 4,545 4,520 0.6% 0.0% 3,662 3,815 0.0% -4.2% 8,207 8,335 0.0% -1.5%
1992 2 4,232 4,289 0.0% -1.4% 3,339 3,641 0.0% -9.0% 7,571 7,930 0.0% -4.7%
1992 3 3,843 4,077 0.0% -6.1% 3,031 3,305 0.0% -9.0% 6,874 7,382 0.0% -7.4%
1992 4 3,779 3,759 0.5% 0.0% 3,034 3,120 0.0% -2.8% 6,813 6,880 0.0% -1.0%
1992 5 3,523 3,430 2.7% 0.0% 3,033 3,006 0.9% 0.0% 6,556 6,436 1.8% 0.0%
1992 6 3,470 3,298 4.9% 0.0% 3,154 2,941 6.7% 0.0% 6,624 6,240 5.8% 0.0%
1992 7 3,444 3,231 6.2% 0.0% 3,091 3,098 0.0% -0.2% 6,534 6,329 3.1% 0.0%
1992 8 3,563 3,297 7.5% 0.0% 3,039 3,068 0.0% -0.9% 6,602 6,365 3.6% 0.0%
1992 9 3,617 3,295 8.9% 0.0% 2,886 2,899 0.0% -0.5% 6,502 6,194 4.7% 0.0%
1992 10 3,844 3,646 5.1% 0.0% 2,988 2,961 0.9% 0.0% 6,831 6,608 3.3% 0.0%
1992 11 4,302 4,133 3.9% 0.0% 3,498 3,412 2.5% 0.0% 7,800 7,545 3.3% 0.0%
1992 12 4,838 4,382 9.4% 0.0% 4,157 3,756 9.6% 0.0% 8,995 8,138 9.5% 0.0%
1993 1 5,090 4,555 10.5% 0.0% 4,282 3,849 10.1% 0.0% 9,373 8,403 10.3% 0.0%
1993 2 4,765 4,329 9.2% 0.0% 3,905 3,681 5.7% 0.0% 8,670 8,009 7.6% 0.0%
1993 3 4,182 4,117 1.6% 0.0% 3,443 3,346 2.8% 0.0% 7,625 7,463 2.1% 0.0%
1993 4 3,906 3,802 2.7% 0.0% 3,078 3,166 0.0% -2.8% 6,985 6,968 0.2% 0.0%
1993 5 3,636 3,477 4.4% 0.0% 2,916 3,057 0.0% -4.8% 6,552 6,534 0.3% 0.0%
1993 6 3,646 3,349 8.1% 0.0% 2,976 2,996 0.0% -0.7% 6,621 6,345 4.2% 0.0%
1993 7 3,500 3,282 6.2% 0.0% 3,035 3,154 0.0% -3.9% 6,535 6,436 1.5% 0.0%
1993 8 3,543 3,345 5.6% 0.0% 2,986 3,123 0.0% -4.6% 6,529 6,468 0.9% 0.0%
1993 9 3,563 3,337 6.3% 0.0% 2,917 2,950 0.0% -1.1% 6,480 6,288 3.0% 0.0%
1993 10 3,789 3,681 2.8% 0.0% 3,074 3,005 2.2% 0.0% 6,863 6,687 2.6% 0.0%
1993 11 4,572 4,157 9.1% 0.0% 3,825 3,448 9.9% 0.0% 8,398 7,605 9.4% 0.0%
1993 12 4,733 4,387 7.3% 0.0% 3,972 3,784 4.7% 0.0% 8,705 8,171 6.1% 0.0%
1994 1 4,507 4,639 0.0% -2.9% 3,713 3,938 0.0% -6.1% 8,220 8,577 0.0% -4.3%
1994 2 4,734 4,398 7.1% 0.0% 3,855 3,758 2.5% 0.0% 8,588 8,156 5.0% 0.0%
1994 3 4,204 4,179 0.6% 0.0% 3,362 3,410 0.0% -1.4% 7,566 7,589 0.0% -0.3%
1994 4 3,869 3,851 0.5% 0.0% 3,144 3,218 0.0% -2.4% 7,013 7,069 0.0% -0.8%
1994 5 3,751 3,512 6.4% 0.0% 3,081 3,099 0.0% -0.6% 6,832 6,611 3.2% 0.0%
1994 6 3,647 3,375 7.4% 0.0% 3,230 3,030 6.2% 0.0% 6,877 6,405 6.9% 0.0%
1994 7 3,659 3,305 9.7% 0.0% 3,379 3,190 5.6% 0.0% 7,038 6,494 7.7% 0.0%
1994 8 3,688 3,371 8.6% 0.0% 3,283 3,157 3.9% 0.0% 6,971 6,528 6.4% 0.0%
1994 9 3,642 3,368 7.5% 0.0% 3,063 2,983 2.6% 0.0% 6,705 6,351 5.3% 0.0%
1994 10 3,974 3,729 6.2% 0.0% 3,261 3,047 6.6% 0.0% 7,235 6,776 6.3% 0.0%
1994 11 4,639 4,228 8.9% 0.0% 3,924 3,509 10.6% 0.0% 8,563 7,737 9.6% 0.0%
1994 12 4,954 4,478 9.6% 0.0% 4,155 3,862 7.1% 0.0% 9,109 8,341 8.4% 0.0%
1995 1 4,776 4,677 2.1% 0.0% 4,031 3,970 1.5% 0.0% 8,807 8,647 1.8% 0.0%
1995 2 4,466 4,435 0.7% 0.0% 3,750 3,789 0.0% -1.0% 8,216 8,223 0.0% -0.1%
1995 3 4,286 4,213 1.7% 0.0% 3,514 3,438 2.2% 0.0% 7,800 7,651 1.9% 0.0%
1995 4 3,992 3,883 2.7% 0.0% 3,313 3,245 2.1% 0.0% 7,305 7,127 2.4% 0.0%
1995 5 3,730 3,541 5.1% 0.0% 3,114 3,124 0.0% -0.3% 6,844 6,665 2.6% 0.0%
1995 6 3,585 3,403 5.1% 0.0% 3,215 3,055 5.0% 0.0% 6,800 6,458 5.0% 0.0%
1995 7 3,574 3,332 6.8% 0.0% 3,329 3,216 3.4% 0.0% 6,903 6,548 5.1% 0.0%
1995 8 3,562 3,399 4.6% 0.0% 3,064 3,183 0.0% -3.9% 6,626 6,582 0.7% 0.0%
1995 9 3,447 3,396 1.5% 0.0% 2,812 3,007 0.0% -6.9% 6,259 6,403 0.0% -2.3%

Average Across Gen's and Non-Gens 3.705% -0.422%

Generating & Non- and Small GeneratingNon- and Small Generating Public UtilitiesGenerating Public Utilities

COMPARISON OF FORECASTS TO ACTUALS
(Not Temperature Adjusted)


